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Resolution No. 21-227 

 

ITEMS TO INCLUDE ON AGENDA 

 

CITY OF COUNCIL BLUFFS, IOWA 

 

 

 

•  Resolution Approving Post-Issuance Compliance Policy. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NOTICE MUST BE GIVEN PURSUANT TO IOWA CODE 

CHAPTER 21 AND THE LOCAL RULES OF THE CITY. 
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July 26, 2021

 

 

 The City Council of the City of Council Bluffs, State of Iowa, met in Regular session, in 

the Council Chambers, City Hall, 209 Pearl Street, Council Bluffs, Iowa, at 7:00 P.M., on the 

above date. There were present Mayor _______________, in the chair, and the following named 

Council Members:  

 

 

__________________________________________________ 

 

 

Absent: ___________________________________________ 

 

 

Vacant: ___________________________________________ 

 

 

* * * * * * *  
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 Council Member ____________________ introduced the following Resolution entitled 

"RESOLUTION APPROVING POST-ISSUANCE COMPLIANCE POLICY" and moved that it 

be adopted. Council Member ____________________ seconded the motion to adopt, and the roll 

being called thereon, the vote was as follows: 

 

 

AYES: ___________________________________________ 

 

 

 

 

 

 

___________________________________________ 

NAYS: ___________________________________________ 

 

 

 Whereupon, the Mayor declared the Resolution duly adopted as follows: 

 

     Resolution 21-227 

 

RESOLUTION APPROVING POST-ISSUANCE COMPLIANCE POLICY 

 

 WHEREAS, the City of Council Bluffs, sometimes hereinafter referred to as the City, is a 

municipal corporation duly incorporated, organized and existing under and by virtue of the 

Constitution and laws of the State of Iowa; and 

 

 WHEREAS, various requirements apply under the Internal Revenue Code and Income 

Tax Regulations (hereinafter "IRS Requirements") including information filing and other 

requirements related to issuance, the proper and timely use of bond-financed property, and 

arbitrage yield restriction and rebate requirements; and 

 

 WHEREAS, to comply with the IRS Requirements, governmental bond issuers must 

ensure that the rules are met at the time the bonds, capital loan notes or lease-purchase 

obligations (hereinafter "bonds") are issued and throughout the term of the bonds; and 

 

 WHEREAS, the City of Council Bluffs adopted its current Post-Issuance Compliance 

Policy in 2011 to comply with the IRS Requirements; and 

 

WHEREAS, the City of Council Bluffs’ current Post-Issuance Compliance Policy 

requires an update as a result of amendments that the Securities and Exchange Commission made 

to Rule 15c2-12 of the Securities Exchange Act that became effective for any new continuing 

disclosure undertaking executed on or after February 27, 2019; and 

 

 WHEREAS, this includes the continued review of post-issuance obligations and 

maintenance of records. 
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 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF COUNCIL BLUFFS, IOWA: 

 

 Section 1.  The updated "Post-Issuance Compliance Policy" (hereinafter "Policy") 

attached hereto as Exhibit A is hereby adopted and approved. 

 

 Section 2.  The official designated in said Policy shall take any and all action necessary to 

properly implement the Policy. 

 

PASSED AND APPROVED this 26th day of July, 2021. 

  

 

 

  

Mayor 

 

ATTEST: 

 

 

 

  

City Clerk 
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CERTIFICATE 

 

STATE OF IOWA 

 

COUNTY OF POTTAWATTAMIE 

) 

) SS 

) 

 

I, the undersigned City Clerk of the City of Council Bluffs, State of Iowa, do hereby 

certify that attached is a true and complete copy of the portion of the records of the City showing 

proceedings of the Council, and the same is a true and complete copy of the action taken by the 

Council with respect to the matter at the meeting held on the date indicated in the attachment, 

which proceedings remain in full force and effect, and have not been amended or rescinded in 

any way; that meeting and all action thereat was duly and publicly held in accordance with a 

notice of meeting and tentative agenda, a copy of which was timely served on each member of 

the Council and posted on a bulletin board or other prominent place easily accessible to the 

public and clearly designated for that purpose at the principal office of the Council pursuant to 

the local rules of the Council and the provisions of Chapter 21, Code of Iowa, upon reasonable 

advance notice to the public and media at least twenty-four hours prior to the commencement of 

the meeting as required by law and with members of the public present in attendance; I further 

certify that the individuals named therein were on the date thereof duly and lawfully possessed of 

their respective City offices as indicated therein, that no Council vacancy existed except as may 

be stated in the proceedings, and that no controversy or litigation is pending, prayed or 

threatened involving the incorporation, organization, existence or boundaries of the City or the 

right of the individuals named therein as officers to their respective positions. 

 

WITNESS my hand and the seal of the Council hereto affixed this __________ day of 

_______________, 2021. 

 

 

 

 

 

 

 

(SEAL) 

City Clerk, City of Council Bluffs, State of 

Iowa 
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