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URBAN RENEWAL JOINT AGREEMENT

WHEREAS, pursuant to Chapter 403 of the Code of Iowa, counties have certain urban
renewal powers; and

WHEREAS, in accordance with paragraph 4 of Section 403.17 of the Code of lowa, a
county may exercise urban renewal powers with respect to property which is located inside or
within two miles of the boundaries of a city only if the county and city have entered into a joint
agreement with respect to such exercise of powers; and

WHEREAS, the Board of Supervisors of Pottawattamie County (the “County’) has
proposed to designate the real property (the “Property”) described on Exhibit A hereto as the
Heartland Ridge Subdivision Urban Renewal Area (the “Urban Renewal Area”) and to adopt an
urban renewal plan (the “Plan”) for the Urban Renewal Area to govern projects and initiatives in
the Urban Renewal Area; and

WHEREAS, the initial project (the “Project”) to be undertaken in the Urban Renewal Area
shall consist of providing tax increment financing support to a private developer (the “Developer”)
in connection with the construction of public infrastructure, including street and storm water
management system improvements, necessary to support the development of market rate housing
in the Urban Renewal Area; and

WHEREAS, it is anticipated that the water service will be provided to the Property through
the utilization of private wells, provided, however, that if it is determined that Rural Water shall
provide water service to the Property, the Property will be served from a source in Mills County,
unless otherwise approved by the City, and the County will not utilize tax increment financing for
extension of service to be provided by Rural Water; and

WHEREAS, a portion the Property lies within two miles of the incorporated limits of the
City of Council Bluffs, lowa (the “City”); and

WHEREAS, the Board of Supervisors of the County has requested that the City enter into
this joint agreement in order to enable the County to exercise its urban renewal powers with respect
to the Property and to carry out the Project;

NOW, THEREFORE, it is agreed by the County and the City as follows:

Section 1. The County may include the Property in the Urban Renewal Area and
exercise its urban renewal powers pursuant to Chapter 403 of the Code of lowa with respect to the
Property in order to carry out the Project and future projects therein.

Section 2. This Agreement shall be deemed to meet the statutory requirements of
paragraph 4 of Section 403.17 of the Code of lowa and shall be effective following approval by
the governing bodies and execution by the appropriate officials of the County and the City.
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IN WITNESS WHEREOF, the County has caused this Agreement to be executed by the
Chairperson of its Board of Supervisors and attested by its County Auditor, and the City has caused
this Agreement to be executed by its Mayor and attested by its City Clerk, as of the dates shown
below.

POTTAWATTAMIE COUNTY, IOWA

By
Chairperson, Board of Supervisors
Attest:
Date:
County Auditor
CITY OF COUNCIL BLUFFS, IOWA
By
Mayor
Attest:
Date:
City Clerk
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EXHIBIT A
Legal Description
Pottawattamie County Rural Housing Urban Renewal Area

Certain real property situated in Pottawattamie County, State of Iowa, more
particularly described as follows:

PARCEL "A" BEING A PORTION OF THE SOUTHEAST QUARTER OF SECTION 23 AND A PORTION OF
THE SOUTHWEST QUARTER OF SECTION 24, ALL [N TOWNSHIP 74 NORTH, RANGE 43 WEST OF THE
STH PRINCIPAL MERIDIAN, FOTTAWATTAMIE COUNTY, IOWA BEING MORE FULLY DESCRIBED AS
FOLLOWS:

BEGINMING AT THE WEST QUARTER CORNER OF SAID SECTION 24;

THEMCE O'M THE NORTH LINE OF SAID SOUTHWEST QUARTER, SOUTH &7 DEGREES 34 MINUTES 51
SECONDS EAST, 1372.59 FEET TO A POINT ON THE SOUTHERLY RIGHT-OF-WAY LINE OF PIONEER
TRAIL (366), SAID POINT ALSO BEING ON A NON-TANGENT CURVE CONCAVE NORTHERLY, TO
WHICH POINT A RADIAL LINE BEARS SOUTH 09 DEGREES 29 MINUTES 29 SECONDS WEST, 332430
FEET;

THENCE ONM SAID SOUTHERLY RIGHT-OF-WAY LINE AND EASTERLY ON SAID CURVE THROUGH A
CENTRAL ANGLE OF 06 DEGREES 15 MINUTES 28 SECONDS, 363.07 FEET,

THENCE SOUTH 16 DEGREES 38 MINUTES 25 SECONDS WEST, 1201.92 FEET TO THE BEGINNING OF A
CURVE, CONCAVE NORTHWESTERLY HAVING A RADIUS OF 833.09 FEET;

THEMCE SOUTHWESTERLY ON SAID CURVE THROUGH A CENTRAL ANGLE OF 77 DEGREES 31
MINUTES 18 SECONDS, 1194.83 FEET TO A POINT ON THE NORTHERLY RIGHT-OF-WAY LINE OF THE
FORMER WABASH RAILROAD COMPANY (WABASH TRACE TRAIL, BOOK %1, PAGE 21385,
POTTAWATTAMIE COUNTY RECORDER'S OFFICEY;

THENCE ON SAID NORTHERLY RIGHT-OF-WAY LINE THE FOLLOWING TWO (2) COURSES:

1. NORTH 85 DEGREES 50 MINUTES |7 SECONDS WEST, 1156.90 FEET TD THE BEGINNING
OF A CURVE, CONCAVE NORTHERLY HAVING A RADIUS OF 1385.15 FEET;

2. WESTERLY ON SAID CURVE THRQUGH A CENTRAL ANGLE OF 31 DEGREES 00
MINUTES 03 SECONDS, 749,43 FEET TO A POINT ON THE EAST LINE OF THE
SOUTHWEST QUARTER OF SAID SOUTHEAST QUARTER (SW1/4SE1/4);

THENCE ON SAID EAST LINE, NORTH 02 DEGREES 15 MINUTES 16 SECONDS EAST, 223.04 FEET TO
THE NORTHEAST CORNER OF SAID SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
(SW1/4SE1/4):

THENCE OMN THE NORTH LINE OF SAID SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
(SW1/4SE1/4), NORTH 88 DEGREES 44 MINUTES 53 SECONDS WEST, 260,77 FEET TO A POINT ON THE
EASTERLY RIGHT-OF-WAY LINE OF SAID FORMER WABASH RAILROAD COMPANY, SAID POINT
ALSO BEING ON A NON-TANGENT CURVE CONCAVE NORTHEASTERLY, TO WHICH POINT A RADIAL
LINE BEARS SOUTH 49 DEGREES 16 MINUTES 09 SECONDS, 1385.15 FEET:

THENCE ON SAID EASTERLY RIGHT-OF-WAY LINE THE FOLLOWING TWO (2) COURSES:

1. NORTHERLY ON SAID CURVE THROUGH A CENTRAL ANGLE OF 51 DEGREES 39
MINUTES 19 SECONDS, 1248.78 FEET;

2. NORTH 10 DEGREES 35 MINUTES 28 SECONDS EAST, 181.35 FEET TO A POINT ON THE
NORTH LINE OF SAID SOUTHEAST QUARTER. (SE1/4);

THEMNCE ALONG SAID NORTH LINE, SOUTH 8% DEGREES 08 MINUTES 38 SECONDS EAST, 1901.57
FEET TO THE POINT OF BEGINNING

SAID PARCEL"A" CONTAINS AN AREA OF 5,735,794 SQUARE FEET ¢131.676 ACRES), MORE OR LESS.
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